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DEFINITIONS

‘Words used i mulitiple sections of this document are defined below and other words are defined in Sections 3, -
El, 13, 18, 20 and 21. Certain rules regarding the uszge of words used in this document are ziso provided in
Section 16.

(A) "Security Imstrument® means this documert, which is dated MARCH 18, 2002 , legether
with all Riders o this document,
(B} "Borrower” is

LARRY TYGER.

p

LR

M 26 1259 PH'02 @

STATE S, - ‘fﬁ 5070 CO. X

Borrower is the tustor uoder this Security Instruscent.
) "Lender” is

COUNTRYWIDE HOME LOANS, INC. BK /980 PG .32
Lender js a CORPORATION W.E, DAYIS £H, QLK-,

orpanized and existing under the laws of NEW YORK

Lender’s address is

4500 Park Granada, Calabasas, CA 91302-1613

{0y "Trustes” is

ADAMS, EDENS & AKERS, PA

204 MARY ANMN DRIVE, BRANDON, MS. 39042 , .
E) "MERS" is Mortgage Elecivonic Registration Sysiems, Inc. MERS is a separate corporation thai is acting
solely as a nominee for Lender and Lender’s successors and assigns. MIERS s the beneficiary under this
Securily lostrusnent. MERS is organized end existing under the laws of Delaware, and kas an address and
telephone mumber of P.O, Box 2026, Plint, MI 48301-2026, tel. (B88) 679-MERS.
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(F) "Note" means the promissory note signed by Borrower snd dated MARCH 18, 2002 . The
Mote states that Borrower owes Lender

QNE HUMDRED TWO THOUSAND and 00/100

Doliars (J.S. $ 102,000,030 } pius interest. Borrower hss promised fo pay this debt in regular
Periodic Payments and to pay the debt in full not later than APRIL 01, 2027

{G) "Property” means the property that is descrived below under the heading "Transfer of Rights in the
Property."

() "Lozn® means the debt evidenced by ke Nole, plus ingerest, any prepayment charges and late chiarges due
under the Note, and 2l sums due under this Security strumment, plus interest,

{1} "Riders" means all Riders to this Secority Instrument thet are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

[ | Adjusteble Rate Rider |__.| Condominiom Rider [_] Second Home Rider
RBalloon Rider Planned Unii Development Rider [_]i4 Family Rider
Y A Rider [ Biweskly Payment Rider [ Gtber(s) [specifyl

(@ "Appiicakle Law” mesns all coniroliing applicable federal, siatc and Jocal statutes, regutations, ordinances
and adminisirative rules and orders (that bave the effect of law) as well as all applicable final, non-appealable
judicial opinions.

(K) "Commumity Assecietion Dues, Fees, and Assessmen Y reegns alf dues, fees, gssessments and other
charges that are imposed on Borrower or the Property by a condominium asscciation, homeowners asscciation
or similar organization.

(L) "Electromie Furds Transfer” means any trapsfer of funds, ofher fan a transaction originsted by check,
draft, or similer paper insirument, wiich js initiated through aa elecironic ferminal, lelephonic instoument,
computer, of magnetic tape so as io order, instruct, or autborize a financial iustimtion o debit or credit an
zccount. Such term inchudes, but is pot limited to, point-of-sale transfers, sutometed telter machine transactions,
wransfers initiated by telephone, wire transfors, and automated clearinghouse transfers.

(V) "Escraw ltems” means those items that are described in Section 3.

(M) *hifecellancons Proceeds” means any compensation, seitfement, award of damages, or proceceds paid by
any third party (other than insursnce proceeds paid umder the coverages described in Section 3) for: () damage
to, or destruction of, the Properiy; (i) condemnation or otber taking of all or any part of the Property; (i)
conveyance in lien of condemnation; or (iv} misrepresentations of, or omissions as ic, the value amd/or
condition of the Property.

(@ "Mortgage [nsuramee” means inSUrance protecting Lender against the nonpeymeat of, or default on, e
RJOAR.

(@ "Periodic Payment” means the regularly scheduled amotni due for () principal and interest under the
Mote, pits (i) any amounis under Section 3 of this Security Inmstrungent.

{Q) "RESPA" means the Real Estaie Settlement Procedures Act (12 U.8.C. Section 2601 et seq.) and iis
implementing regulation, Regulation: X (24 C.F.R.Pari 3500), as thsy might be amended from time to time; or
any additional or successor iegislation or regulaiion that governs the same subject matter. As used in ihis
Securily Instrument, “"RESPA" refers to all requirements and restrictions that are hmposed im regard 0 a
" faderally related morigege loan” even if the Loan does not qualify as a "federally relaied mortgage Joan" under
RIZSPA.

(%} "Suecesser im Imterest of Berrower” meaps any party fhat has teken title o the Property, whether or not
ihat party has assitmed Borrower’s ohbligations under (ke Mote and/or this Security Instownent.

TRANSEER OF RIGHTS IN THE PROPERTY

The bereficiary of this Security Insirument is MERS (solely 23 pominee for Lender and Lender’s successors
and assigns) and the successors and assigins of MERS. This Security [nstrument secures to Lender: (i) the
repayment of the Loan, and all recewals, exiensions and modifications of the Note; and (fi) the performance aof
Borrower’s covenanis and agreernents under this Security Instroment ard the Note. For this purpose, Berrower
irrevocably grants snd conveys to Trusiee, in trust, with power of sale, the following described property located
im the

COUNTY of DESOTO

[Type of Recording Jurisdiction] [MName of Recording Furisdiction]
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SEE EXHIBIT "A" ATTACHED RERETO AMD MADE A PART HEREQOF.

Parcel 1D Mundber: 2084-1902.00029.00 which currently has the address of
5372 SPORTSHAN DR, MESBIT

%

_ [Street/Tity]
Idississippi 38651 - ("Property Address"):
[Zip Code]

TCCGETHER WITH all the improvemcents now or bereafter erecied on the property, sud afl esserenis,
appurtenances, and fiztures now or hereafier a part of the property. All replacemenis and additions shall also be
covered by this Security Instrument. All of the foregoing is referred to in this Security imsirument as the
"Properiy." Borrower understands and agrees that MERS holds only legal iitle to the Interests granied by
Borrower in this Security Insirvment, but, if necessary o comply with law or custom, MERS (a5 nominee for
Lender and Lender’s successors and assigns) has the righi: 10 exercise amy or zli of those interests, including,
bzt not limited %o, the right to foreciose and sell the Properiy; and to take any action required of Lender
including, but pot limited o, reloasing and canceling this Security Instriment.

PORROWER COVENANTS thai Berrower is lawfully sefsed of the estate hereby conveysd and has the
right to grant and convey the Properly and fiat (ke Property is unencumbered, except for encurmbrances of
record. Borrower warranis and will defend generally the dile to the Property against all clalins and demands,
subject to any encumbrarces of record.

THIS SECURITY INSTRUMENT combines uniform covenauis for natfonsl use and pon-upiform
covenants with limited vaviations by jurisdiction to consiitute 2 uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and LLate Chargss. Borrower
shall pay when cue the principal of, and interest on, the debi evidenced by the Note and any prepayiesrt
charges and late charges due under the Notc. Borrower shall aisc pay funds for Escrow Htemrs pursuant fo
Section 3. Paymenis due undey e Mote and this Security Instrumeni shall be made in U.8. currency. However,
if any check or oither bostrument received by Lender as payment under the Note or this Security Irstruncent is
returned to Lender unpaid, Lender may require that any or all subsequent payments duc under the Note end this
Security Instrument be made in one or more of the following forms, as sel fected by Lender: (a) cash; (b) money
order; (¢} certified check, bark check, treasurer’s check or cashier’s check, ‘provided any such check is drawn
pon a0 instimtion whose deposits are insured by a federal agency, instrumentality, or entity; or {(d) Electromic
Furds Transfer.

Paymenis ave deemed received by Lender when received at fie hocation designated in the Mote or at such
oiher location as may be designaied by lLender in sccordance with the notice provisions in Section 15, Lender
may refusn any payment or partial payreent if the payment or pariial payments are insefficient o bring e Loan
current. Lender may accept any payment or partial paymsent imsufficient to bring the Loen current, wyititout
waiver of any righis hereunder or prejudice to its rights to refuse such payment or pariial paymenis in the
future, but Lender is not obligated to apply such payments at the time such paymenis are sccepted. i each
Periodic Payment is applied as of its scheduled due date, then Lender need ot pay interest on unappiied funds,
Lendsr may hoid such unapplied funds until Borrower makes payment to bring the Loan current. If Borrower
does not do so within a rcasonable period of time, Lender shall either apply such funds or return them fo
Borrower. If not applied earlier, such funds will be applied to the outstanding principal batance under the Note
immediately prior to fereclosure, No offset or claim which Berrowsr might have pow or in the future agsinst
Lendsr shall relieve Borrower from makipg payments due under the Mote and this Security Instrument or
performing the covenants and agreements secured by this Securily Instruneent.

2, Appiicaticn of Paymemnts or Proceads. Except as oiberwise described in this Section 2, a1l payments
accepted and applied by Lender shall be applied in the following order of priority: (a) imteresi due under the
Note; (b) principal due under the Note; (¢) amounis due under Seclion 3. Such payments shall be appiied io
ezch Periodic Payment in the order in which it became dve. Apy remaining amounts shall be appiied first to late
charges, second o0 any other amounts duc under this Securfty Instnument, and then to reduce the princinal
balance of the Note.

Initialg;
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If Lender ieceives a payment fromn Bomower for a delinquent Periodic Payment which includes a
sufficient amount to pay atiy late charge due, the payment may be applied to the delinquent payment and the
late charge. If wore than one Periodic Payment is cuistanding, Lender may apply any payment received from
Borrower to the repayment of the Periodic Paywments if, and to the extent that, each payment can be pald in full.
To the extent that any excess exists afier the payment is applied to the fulf paymeni of one or more Periodic
Payments, such excess may be applied to any Jate charges due. Voluntary prepaymentis shall be applied first to
apy prepaymcent charges and then as described in the Note.

Any application of payitents, insurance proceeds, or Miscelaneous Proceads (o primcipal due under the
Note shall not extend or postpone the die date, or change the amouni, of the Periodic Payments.

3. Funds for Escrew ltems. Borrower shall pay to Lender on the day Periodic Payiments are due undesr
the Note, uniil e Note s paid in fuil, a sum (ibe "Funds") to provide for paymwent o amounts due for: (a)
tzxes and assessroenis and oiher items which can aualn priovity over this Security fnstrument as a lien or
encumcbrance on the Property; () leasehold paymenis or ground renis on fhe Property, if any, (c) premiwzns for
aey and all insurance required by Lender under Section 5; and (d) Mortgage lnsurance premiunes, if any, or any
sums payzble by Borrower to Lender in Yeu of the payment of Mortgage [bsurance preminms in zccordapce
with the provisions of Section 10. These items are calied "Hscrow ltents." At origination or at any time during
the term of the Loan, Lender may require that Commmmity Association Dues, Fees, and Assessmrents, if any, be
gscrowed by Borrower, and such dues, fees and assessments shall be an Bscrow Tlem. Borrower shail promuetly
furmish to Lender all notices of amounis 1o be paid woder this Section. Rorrower shall pay Lender the Punds for
Escrow Iterns wiless Lender waives Bofrower’s obligation to pay the Funds for any or all Bscrow liems.
Lender may waive Borrower’s obligation to pay (o Leader Funds for any or all Escrow ltems at any tine. Any
such waiver may only be in writing, In tie eveni of such waiver, Bomrower shall pay direcily, when and where
payable, the amounts due for any Escrow Rems for which payment of Funds has been waived by Leader and, if
Lender requires, shall furnish io Lender receipis evidencing such payment within such time period as Lender
may requice. Borrower’s cbligation to make such paymemnis and to provide receipts shall for 2 purpesss be
desmed to be a covenant and sgresmient contained in this Security Instrument, as the phrase "covenani zod
zgreement” is used in Section 9, If Borrower is obligated o pay Escrow fliems divectly, pursuant 0 & waiver, .
and Borrower fails to pay the amount due for an Escrow ftem, Lender may cxercise its rights under Seciion 9
zud pay such amoumnt and Borrower shall then be oblipated under Section 9 1o repay to Lender any such
amount, Lender may reveke the waiver as to any or 2l Escrow liems ai any titce by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Fumds, ard In such
amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) sufffcient to permit Lender to apply the
Funds at the time specified under RESPA, and (b) not to excesd the maximum amount z lender can recuire
under RESPA. Lender shall estimate the amouni of Funds due on ithe basis of current data amd reasonable
estimates of expenditures of future Hscrow ltems or otherwise in accordance with Applicable Law.

The Funds shall be held in an instiuiion whose deposits are insvred by a federal agency, instrumentality,
or entity (incloding Lender, if Lender is an fnstindion whese deposiis are so insured) or in any Federal Home
Loan Baok. Lender shall apply the Funds to pay the Escrow liems. no later tham the time specified wnder
RESPA. Lender shail not charge Borrower for holding acd applying the Funds, anmually ansiyzing the escrow
account, or verifying the Escrow ltemus, unless Lender pays Borrower inlerest on the Funds and Applicable Law
permeits Lerder (o make such a charge. Unless an agreemoent is made in writing or Appliceble Law requires
interest to be paid on the Funds, Lender shzll not be required to pay Borrower any interest or earnings on the
Funds, Borrower and Lender can agree in writing, however, that intercst shall be paid on the Funds, Lender
shall give to Borrower, withowt charge, an annual accounting of the Punds as required by RESPA.

If there is a surplus of Funds held in escrow, s defined vmder RESPA., Lender shall account 1o Borrower
for ihe excess funds in accordance with RESPA. If there is a shoriage of Funds beld in escrow, as cefined
under RESPA, Lender stall notify Borrower as required by RESPA, and Borrower shall pay (o Lender the
atpounl mecessary o make up the shortage in accordapce with RESPA, but in no more than 12 montuy
payments. If there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shali notify
Borrower as required by RESPA, and Borrower shall pay to Lender the amount pecessary to make up the
deficiency in accordance with RESPA, but in no more than 12 mwonthly payments.

Upon payment jn Al of all sums secured by this Security. [ostrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4 Charges; Liens. Borrower shail pay all taxes, essessmenis, charges, fines, and impositions atiributalite
o the Propetty widich cai attsio priority over this Security Insinument, leasehold payments or ground remis on
the Properéy, if any, and Community Association Dues, Fees, and Assessivents, if any. To the extent that these
itemns are Bscrow ltems, Borrower shall pay them in the mameer provided n Section 3.

Borrower shall promptly discharge any lisn which has priority over this Security Instrument unless
Borrower: (a} agrees in writing 1o the payment of the obligation secured by thae ben it a mamer apceptable to
Lender, bl only so long as Borrower is performing such agreement; (b) cortests the len in good faith by, or
Gefends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such- proceedings are concluded; or
{c) secures from the Rolder of the liem an agreement satisfactory o Lender subordimating the lien to this
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Security Instrument. If Lecder determives that any part of the Propesty is subject i0 a lien which can aitain
priority over this Security Instrument, Lepder may give Boirower 2 notice identifying the lien. Within 10 days
of the date on which that notice is given, Borrower shall satisfy the lien or take one or mwore of the actions set
forih above in this Section 4.

Lender may require Borrowser te pay a one-time charge for a real estate tax verification and/or reporting.
service used by Lender in conmection with this Loan.

5. Property Inswcance. Borrower skall keep the inoprovements now existing or hereafier erecied on the
Property insured against loss by fire, hazards inciuded within the term "extended coverage,” and any olher
hazards inciuding, but not limited to, earthquakes and floods, for which Lender vequires insurance. This
insurznce shall be maintained in the amounis (including deductible leveis) and for the periods (hat Lender
requires. Wiat Lender recuires pursuani to the preceding serterces can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lende:’s right o
disapprove Borrower's choice, which right shall not be exercised unrcasonably. Lerdsr may require Borrower
w0 pay, in connection with this Loa, either: (2} a one-time charge for flood zone determnination, certification
and tracking services; or (b) a onedtime charge for flood zome destermination and ceitificztion services and
subsecuent chazges each time remappings ot similar chamges occur which reasonsbly might affect suck
determinaticn or certification. Borrower shall aiso be responsible for the payment of any fees jmposed by the
Federal Emergency Manegement Agency in comnection with the veview of any flood zone determimation
resuliing from an objection by Borrower.

If Borcower fails (o maintain any of the coverages described sbove, Lender may obizin irsurance
coverage, ai lender’s option apd Borrower’s expense, Lender is under no obligation fo purchease any particular
type or amount of coverage. Thercfore, such coverage shall cover Lender, but might or might not protect
Borrower, Borrower's equity in the Property, or the comtenis of the Propesty, zgainst amy risk, hazard or
ligbility and might provide greater or lesser coverage than wes previcusly in effect. Borrowsr acknowledges
that the cost of the iosurance coverage 5o obtained wmight significantly exceed the cosi of imsurance that
orrower could have obtzined. Any amounts disburseé by Lender under this Section 5 shall becomwe additional
cebt of Borrower secured by this Secuxity Unsiremcent. These amounts shall bear interest at the Nole fate frowm
she date of disbursement and shall be payable, with such intexesi, upon wnotice from Lender to Borrower
requesiing paymeent.

Al insurance po¥icies required by Lender and renewals of such policies shall be subject to Lender’s right
io disapprove such poficies, shall include 2 standard morigepe clause, and shall name Lender as morigages
andi/or 28 an additionsl loss payee. Lender skall have (e right to hold the poiicics and renewal certificates. If
Lendsr requires, Borrower shall prompily give 1o Lender ail receipts of paid premiums and remewal notices. IF
Borrower obtains awy form of insurance coverage, nol otherwise required by Lender, for damage to, o
destruction of, the Property, such policy shall inciude a standard morégage clause and shall pame Lemder as
morigagee and/or as an additional loss payee.

In fee eveni of loss, Borrower shall give prompi notice to the insurance carrier ard Lerder. Lender may
make proof of loss if pot made prompily by Borrower. Unless Lender and Borrower otherwise agree in writing,
any insurance proceeds, whether or not the underiying ipsurance was requived by Lender, shall be applied to
restoration or repair of the Properiy, if the restogation or repair is ecopomically feasible and Lendes’s securily is
pot lessened. During such repair and restoration period, Lender shatl have the right to hold such imsursnce
proceeds uniil Lender has had an opporiunity io inspect such Property o ensure the work has bzen completed
to Lender's satisfaction, provided that such inspection shall be undertaken prompily. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a serics of progress paymicnis as the work is
compicied. Unless an agrégment is made in writing or Applicable Law requires interest o be paid on such
insurance proceeds, Lender shail not be required io pay Borrower any interest or earnings on such proceeds.
Fees for public adjusters, or ofher third parties, reizined by Borrower shall not be paid out of the insurance
proceeds and shall be fie scle obligaiion of Borrewer. I the restoration or repair is not econcmically feasible or
Lensder's security would be lessened, the insurance procceds shall be applied o the swms secured by this
Security Insinacent, wheiher or noi then due, wilh the excess, if any, paid to Borrower. Such insufance
proceeds shall be applied in the order provided for in Seciion 2. :

If Borrower abandops the Property, Lenger may file, negotiate and setile any available insurance clairn
ond relates matters. If Borrower Coss not respond within 30 days to a notice from Lender that the imsurance
carvier has offered io setie a claim, then Lender may negotiate and settle ihe claim. The 30-day period will
begin when tke wnotice is given. fa sifier eveat, or if Lender acauires the Property urder Sectiom 22 ox
oiterwise, Borrower hereby zssigns to Lender (a) Borrowes’s rights to any insurance proceeds in an amount
not 6 excoed the amounts unpaid ueder the Noie or this Security mstrurnent, and (b) any other of Borrower’s.
righis (otker than the right lo any refund of unearned premivins paid by Borrower) wiler ail insurance policies
covering the Property, insofar as such tighis are appiicable to the coverage of the Properiy. Lender may use the
insurance preceeds eiiber o repair or resiore the Property or o pay amopnis unpaid under the Mote ox this
Security Instrument, whether or not then due.

6. Qoeypancy. Borrowsr shall cecupy, establish, and wse the Properiy as Rorrower’s principal residence
witiin 60 days after the execution of this Security Instrument and shall continue to ccoupy the Property s
Borrower’s principal residence for at lezst one year afier the date of occupancy, wnless Lender otherwise agrees
in writing, which consent shail nct be unreasonably withbeld, or unless extenuating circumstances exist which
are beyond Borrower’s conirol.
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7. Preservation, Maimntenasce and Protection of the Propertys [nspections. Borrower shall not desiroy,
damage or impair the Property, allow the Property to deteriorate or commit waste on the Property. Whether or
not Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Properiy
from dateriorating or decreasing in value due to its condition. Unless it is determined pursuamt to Seciion 5 that
repair or restoraiion is not economiczlly feasible, Borrower shall promwily repair the Property if damaged to
avoid furiber deterforation or damage. If inserance or condernmation proceeds ave paid lo connection with
damage to, or the taking of, the Property, Borrower shall be responsible for repairing or restoring the Property
only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs amd
restoration in a single payment or in a series of progress payvments as the work is completed. I the insurance or.
condemnation proceeds ave mot sufficient to repair or restore the Property, Borrower is mot relicved of
Borrower’s cbligation for the completion of such repair or restoration.

Lender or its agewnt may ncake reasonable entries npon and inspections of the Property. If it has reasonable
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice
2t the tirpe of or prior to such an interifor inspection specifying such reasonable cause. :

8. Borrawer’s Loam Appiication. Borrower shall be b default if, during ihe Loan application process,
Borrower or any persoms or entities acting at the direciion of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or insccurate information or statements (o Lender (or falled o
provide Lender with material informmation) in connection with the Loan. Material reprasentations include, but
are not Licited to, representations concerning Borrower's occupancy of the Property as Borrower’s priccipal
residence.

9, Protection of Lender’s Interest hn the Property asd Rights Under dhis Security lnstroment. [ (@)
Borrower fails fo perform the covenants and agrecments contained in this Security Instrument, (b) taere s 2
legzl proceeding that might significantly affect Lender’s interest in the Property and/or rights undsr this
Security Insinument (such as 2 proceeding in baroupicy, probate, for condemosiion or forfeiwre, for
snforcement of a Hen which may attain priovity over this Security Instrument or to enforce laws or regniations),
or {c} Borrower has abandored the Property, then Lender may do and pay for whatever is reasopeble or
appropriate to protect Lender’s interest in the Property and rights wnder this Secwwity Insirument, including
protlecting and/or assessing the value of the Property, and securing and/or vepairing  the Properiy. Lender’s
actions can inciude, but zre not lumited to: {a) paying any sums secured by a lien which has priority over this
Security Instrument; {b) appearing in court; and () paving reasonable aitorneys’ fees to protect s iierest in
the Property aud/or rights under this Securisy [bsirument, inchuding its secured position in & bankiupicy
proceeding. Securing the Property includes, but is not limited to, entering the Propersy to meke repairs, chargs
locks, repizce or board up doors and windows, drain water from pipes, eliminate building or cther code
violations or dangerous conditions, and have wtilities mrsed on or off, Althcugh Lender may take action under
this Secticn 9, Lender does not have to do so and is not under any dity or obligation to do so. It is agreed thet
Lender fncurs no Biability for not taking any or all actions authorized under this Section 9.

Any amounis disbursed by Lender upder this Section 9 skall become additional debt of Borrower secured
by this Security Instrument. These amounts skall bear injerest at the Note rate from the daite of disbursement.
znd shall be payable, with such interest, upon notice from Lender 6 Botrower requesting paymerns.

If this Security Instrument is on a fessehold, Borrower shall comply with all the provisions of e lesse. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge uniess Lendex agrees
to the merger in writing.

10, Mortgage [nswramcs. if Lender required Morigzge Insurance as 2 condition of makicg the Loan,
Borcower shall pay the premsinms reguired to maintain tre Morigage Insurance in effect. If, for any reason, the
Morigage Insurance coversge required by Lender ceases o be avaiiable from the morigage insurer that
previcusly provided such insurance and Borrower was required to make separately designated payments toward
the premiums for Mortgege Insurance, Borrower shall pay (e premiums required {to- obtain coverage
substantially equivalent to the Morigage insurance previously in effect, at a cosi subsizniizlly equivalent to the
cost to Borrower of the hiorigage Insurance previousty ia effect, from an altcrnate morigage insurer selecied by
Lender. If substantiaily equivalent Mortgage Insurance coverage is mot avaiiable, Borrower shall continue to
pay o Lender the amount of ie separately designated paymenis that were due when the inSurance CoOvErage
cezsed fo be in effect. Lender will accept, use and retain these payments as a non-refundable loss ressrve in ken
of Morigage Insurauce. Such luss teserve shall be pon-refundable, moitwithstanding the fact that the Loan is
ultimately paid in full, and Lender shall not be required to pay Borrower any inierest or earnings on such loss
reserve. Lender can no longer recuire loss reserve payments if Mortgage Inseramce coverage (in the amount
and for the period that Lender requires) provided by an insurer sefecied by Lender again bacomes available, is
obiained, and Lender requires separately cesignated payments toward the premiums for Morigage Insuzance. If
Lendsr required Morigege fusuravce as a condition of making the Loan and Borrower wes required o meake
separately designated peyments foward the premiums for Morigsge Insurance, Borrower shall pay the
premivuns reguired to maintain Mortgage Insurance m effect, or to provide a non-refundable loss reserve, umtil
Lender's requirement for Morigege Insurance ends in accordance with amy written sgreemeat between
Borrower and Lender providing for such termircation or umtil (ermivation is required by Applicable Law.
Mothing in this Sectior 10 affects Borrower’s obligation to pay interest at the raie provided n the Mole.
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Mortgage Insurance reimburses Lender (or any emiity that purchases the Mote} for certain losses it may
incur if Borrower does not repay the LLoan as agreed. Borrower is not a party fo the Mortgage Insurance.

Mortgage insurers evaluaie their total risk on all such insuraace in force from time to time, and may enter
into agreements with other pariies that share or modify their risk, or reduce losses. These zgreements are on
torms angd conditions that are satisfactory (o the morigage insurer and the other pariy (or parties) o (hese
agreements. These agreements may require the mortgage insurer to make paynsents using zny source of funds
that e morigage insurer may have avaiable (which mazy include funds cobtained from Morigage Insurance
premiums).

As 2 result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive {directly or indirectly) amounts that derive
from (or might be characterized as) a poriion of Borrower’s payments for Morgage Iesurance, in exchange for
sharing of modifying the morigage inswrer’s risk, or reducing losses. [f such agreement provides that an
affiliste of Lender takes & share of the imsurer’s risk i exchznge for a share of the premiums paid to the
insurer, (e arrangement is ofien termed "captive reinsurance.” Further:

(=) Amy such agreements wili mot affect tke amownts that Beerower e agreed to pay for Mortgage
Imsurance, or any tlker termns of the Loas. Such sgreements will not incresse the smount Borrower will
owe for Mortgage Insurance, and they will net entitle Berrowser to any refund. .

M) Any such sgreements will mot affect the rights Borrewer has - if amy - with respect to the
Maortzage Insurence under the Homeownsrs Protection Act of 1998 or say otiker Taw. These rights may
imclade the right to receive certainm disclosures, to request amd obtaim cancellation of the NMorigage
Insuranes, to have the Mortgage Insursnce lerminated auwtematicaiy, and/for (o recelve & refund of any
Merigage Insurance premiums that wers unearned af the tne of such capcellation or terimination.

1il. Asstgnment of Miscellancous Procesds; Forfeliwre. All Miscellanecus Proceeds are heraby assigned
i and shall be paid 1o Lender.

If the Propesty is dawmaged, such Miscellaneous Proceeds shall be appiied to restorztion or repair of the
Property, if e resioration or repair is econcmically feasible and Lender’s sscurity is not lessened. During such
repair and restoration period, Lender shall have the right to kold such Miscellaneous Proceads until Lender kes
had an opporfunity to inspect such Property o ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be underiaken prompily. Lender may pay for the repairs and restoration in a
single disburscment or in a series of progress payments a$ the work is completed. Unless an agreement is made
in writing or Applicable Law requires interest (o be paid on such Miscellznecus Proceeds, Lender shall not be
required (o pey Borrower aay inicrest of earnings on such Miscellancous Proceeds. If the restorzion or repaiy is
not economically feasible or Lender’s security would be lessencd, the Wiiscellaneous Proceeds shall be applied
to the sums secured by this Security Insinument, whether or not then due, with the excess, if any, paid to
Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Sectior 2. )

Tn fhe event of a total taking, destruction, or loss in vaiue of the Property, the Miscellaneous Proceeds
shall be applied te the sums secured by this Security Instrument, whetter or not them dee, with the excess, if
eny, paid o Borrower.

In the event of a partial tzking, destruction, or loss in value of ine Property in winich the fair market value
of the Property immediately before the partial iaking, Jdestruction, or loss in value is equal to or greater ihan the
amouni of fhe sums secured by ihis Security Instrumment boirediately before the partial taking, destruction, or
loss in vale, unless Borrower and Lender otherwise agree in writing, the sums secured by this Secwrity
Instrunent shall be reduced by (ke amount of the Miscellaneous Proceeds mltipiied by tae following fraction:
{a) the total zncunt of the sumus secured immediately before the partial taking, destmsction, or loss in value
divided by (b) ihe fair market value of the Property inrnediately before the partial taking, destruction, or loss i,
value, Any balance shall be paid to Borrowsr,

In the event of a partial taking, destruction, or loss in value of e Property in which the fair market value
of the Property immediately before the partial takicg, Zestruction, or loss in vaiue is less than the amount of the
sumps secured imimediately before the pariial taking, destruction, or loss in value, unless Borrower and Lender
olberwise agree in writing, the Miscellanecus Procecds shell be applied w the sums secured by this Security
[nstrument whether or not the sums are ther due.

If the Propery is abandoned by Borrower, o if, afier notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers io mzke an awsard 1o settle 2 cialm for damages, Borrower fails to
respond (o Lender within 30 days afier the date the notice is given, Lender is avthorized fo collect and zpply the
sAiscellancons Proceeds either to restoration or repair of the Property or io the stums secured by this Security
Insirupeent, whether or not then due. "Upposing Pacty” means the third party that owes Borrower
iiscellansous Proceeds or fhe party against whom Borrower has a right of action in regard to Miscellansous
Proceeds. .

Borrower shall be in defauit if any eciion or proceeding, whether civil or criminal, is begun ihat, i
Lender’s judgment, could result in forfeiture of the Property or other material ingairment of Lender’s interest
in tae Property or rights under this Security Instruusent. Borrower can cure such a defanii and, if acceleration
has occurred, reinsizte as provided in Section 19, by causing the action or proceeding to be disnnissed with a
ruling frat, in Lender’s judgment, prechudes forleituse of the Property or other material impairment of Lender’s
mterest in the Property or rights under this Security Instrumcent. The proceeds of any award or claim for
damzges that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.
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All Miscellzneous Proceeds that are not applied to restoration or repair of ibe Property shall be applied in
the order provided for im Section 2.

12, Borrower Not Releaseds Forbearance By Lender Not 2 Walver. Bxtension of the thme for payment
or modiification of amoriization of the sums secured by this Security fnstrument granted by Lender 1o Borrower
o7 any Successor in Interest of Borrower shall not operate o release the liability of Borrower orf any Successors
in [eterest of Borrower. Lender shall not be required to commence proceedings agaimst amy Successor in
Interest of Borrower or to refuse 0 extend time for paymeni or oiherwise modify amortization of the sums
secured by this Security Instrument by rezson of any demand onade by the origical Borrower or any Successors
iz Duterest of Borrower. Any forbearance by Lender in exercising any right or remedy including, without
limitation, Lender’s acceptance of payments from third persons, entities or Successors in Inlerest of Borrower
or in amounis less than the amount then due, shall not be a wailver of or prechids the exercise of any righi or
remedy.

13, Jofint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenamis and
agrees that Borrower’s cbligations ard liability shall be joint and several. However, any Borrower who co-signs
this Security Insirument but doss not execute the MNote (a "co-signer"): (a) is co-signing s Security nstrunent
only 0 mortgege, grant and convey the co-signer’s interest in the Property under the terms of this Security
Instsument; {b) is not personaily obligated to pay the sums secured by this Security Instrument; and () agrees
tha: Fender and any other Borrower can agree 10 extend, modify, forbear or make any accormmodations with
regard io (ze ternos of this Security Instument or the MNote without the co-sigrer’s consemnt.

Subject to the provisions of Section 18, any Successor in nterest of Borrower who assuires Borrower’s
coligatiors under this Security Instrument in writieg, ard is approved by Lender, shall obiain all of Borrower’s
rights and benefits under this Security Instruinent. Borrower shall no? be reieased from Borrower’s cbiigations
and lizbility under this Security Instrument unless Lerdsr agrees o such release in wriling, The covenants and
agrecipenis of this Security Instrument shall bind (except as provided in Section 20) and benefit the successors
and assigns of Lender.

14, Losm Charges. Lender may charge Borrower fees for services performed in connection with
Borrower's defaule, for the puipose of protecting Lender’s interest in the Propenty and rights under this
Security Instrument, including, but not limited o, aftorneys® fees, property inspection and valuation fees. In
regard 1o any other fees, the absence of express authority in s Security Instrument to charge 2 specilic fee to
Borrower shall not be construed as a prohibition on the charging of such fes. Lender mmay not charge fees that
zre expressly prohibited by this Security Instrument or by Applicable Law.

[f the Loan js subject to ataw whick sets msaximum lean charges, and that law is finally inferpreted so that
the interest or other lozn charges collecied or o be collected in connection with the Loan exceed the penmitted
lisnits, then: (a) say such loan charge shall be reduced by the amount necessary o reduce the charge to ibe
permiiied limit; and (b) agy swms alveady collecied from Borrower which exceeded permitied traits will be
vefunded to Borrower. Lender may choose to make this refund by reducing the principal owed under fhe Mole
or by meking a direct payment to Bosrower. If a refund reduces principal, the reduction will be reated as a
partizl prepayment without any prepayment charge (whelber or not a prepayment charge is provided for under
the Mote). Borrower’s accepiavce of any such refund made by direct payreent to Borrowsr will constimie a
waiver of any right of action Boerrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrumens toust be
in writing. Any notice to Borrower in consection with this Security Instroment shall be deemced to have been
given to Rorrower when mailed by first class mail or when aciually detivered ic Borrowes's potice address if
sent by otker means. Notice o any one Borrower shall constitute notice 106 all Borrowers unless Appiicable Law
expiessly requires otherwise. The notice address shall be the Property Address unless Borrower has designated
2 substinute notice address by notice o Lender. Borrower shall promoptly notify Lender of Borrower’s change of
address. if Lender specifies a procedure for reporting Borrower’s change of address, then Bortower shall only
report a change of address through that specified procedure. There may be cnly ons designated notice address
under {his Security Instruwment at any one time. Aay potice o Lender shell be given by delivering it or by
neailing it by first class mail to Lender’s address stated herein unless Lender has designated another address by
notice (o Borrower. Any notice in conmection with this Security Insiromrent shail not be deemed {0 have been
given to Lemder until acivally received by Lender. If any votice reguired by this Security Instrument is aiso
required under Applicable Law, the Applicable Law requirentent will satisfy the corresponding requirement
under this Security [Dstruncent.

15. Governing Law; Severability; Rules of Construction. This Security Instrumeni shail be governed
by federal law and the law of the jurisdiction in which the Property is located. AN rights and obtigaticns
contained i this Security Dnstrument ave subject o0 any requirenmends. and limitations of Applicable Law.
Apglicable Law might expliciily or implicitly adow the partics to agree by comivact or it might be silent, but
such silence sheil not be construed as a prohibition against agreement by comtract. In the event (hat any
provisicn or clause of this Security Instrument or the Mote conflicts with Apphicable Law, such conflict shall
not affect other provisions of this Security Instrument or ihe Mote which can be given effect withowt the
conflicting provision. :

As used in this Security Instrument: (3) words of tke masculine gender shafl mesn and inciude
corresponding newter words or words of the feminine gender; (b) words in the singular shall mean and nchde |
ihe piural and vice versa; and (c) the word "may" gives sole discretion without any obligation to tzke any

action.
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17. Borrowser’s Copy. Borrower shall be given one copy of the Mote and of this Security Insirument.

18. Tramsfer of the Property or a Bemeficia] Interest in Borrower. As used in this Section 18, "Interest
in ihe Property" means any legal or beneficial interest in (he Property, inchuding, but mot limited to, those
bereficial interests tramsferred in a bond for deed, confract for deed, ipstallmeni safes comiract or escrow
agreement, the intent of which is the transfer of title by Borrower at a fuure date io 2 purchaser.

Ff all or any part of the Properiy or any Interest in the Property is sold or trarsferred {(or if Borrower is not
2 naturel person and a bemeficial interest in Borrower is soid or wznsferred) without Lender’s prior written
consent, Lender may require inpmediate payment in full of zil sums secured by this Security Imstrument.
However, this option shall not be exercised by Lender if such exercise is prohibited by Apgpliceble Law.

If Lender exercises this opion, lender skall give Borrower rolice of acceleration. The mnotice shafl
provice a period of ot less than 30 days from the date the notice is given in accordance with Section 15 within
which Bogrower must pay 2ll sums secured by this Security Insimument. If Borrower fails o pay these sums
prior to the expiration of ihis peried, Lender may invoke any remedies permiited by this Security Instroment
witnout furiker notice or demeand on Borrower. '

19, Rorrower's Right to Relnstate After Acceleration. If Borrower meets certain conditions, Boerrower
shall have the right to have enforcement of this Security Instrument discontioued at any time pricr to the earliest
of: (2) five days before sale of the Preperty pursuant to any power of sale contained in this Security Instruntent;
{(b) such other period as Applicable Law might specify for the terminaiion of Borrower’s right fo reinstate; o
{c) entry of a judgment ecforcing this Security Tnsiument. Thoss conditions are that Borrowser: {a) pays Lender
2hi swms which then would be due voder this Security Instrument aed the Note ss if po acceleration had
occurred; {b) cures any defauilt of any oiher covenamts or agreemsnis; (C} pays 2l expenses imovured in
enforcing this Security Instrument, including, but not iimited to, reasonable attorneys’ fees, property inspection
and valuation fees, snd other fees incwrred for the purposs of protectng Lender’s interest in the Property and
rights under this Security Instrument; and (d) takes such action as Lender may reasonzbly require io assure that
Leader’s interest in the Properiy and righis weder this Security instrument, and Borrower’s obligation 0 pay
{ae swms secured by this Security Instrument, shail continue wnchanged. Lender may require that Borrower pay
such reinstatertent sums and expenses in one or more of the following forws, as selected by Lender: (ay cash;
(b) money order; {c) cextiffed check, bank check, treasurer’s check or cashier’s check, provided any such ckeck
is drawn upoa an institution whese deposits are insured by a federal agency, instrumeniality or entity; or (d)
FEiectronic Funds Travsfer. Upon reinstatement by Borrower, this Security Instroment znd cbligaticns secured
kereby shall remgin fully effective as if po acceleration had occurred. However, this right to reinstate shall not
apply in the case of acceleration under Section 18.

20. Sal= of Mote; Chamge of Loan Servicer; Notice of Grievarce. The Mote or a pariisl interest in the
Note (together with this Security lnstrumeni) can be sold ome or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as fhe "Loan Servicer") that collects Periodic Payments due
under the Note and this Securily Instrament and performe other morigage loan servicing obligations under e
Mote, this Security [nstrument, and Applicable Law, There also might be ome or more changes of the Loan
Servicer unrelated to a sale of the Note, if there is 2 chanpe of the Loan Servicer, Borrower will be given |
written notice of the change which will siete the name and address of the new Loan Setvicer, the address to
which payments should be made and any ofber information RESPA reguires in connection with a2 notice of
tansfer of servicing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other than ike
purchaser of the Mote, the morigage loan servicing cbligaiions to Borrower will remain with the Loan Servicer
or be {rausferred to a successor Loan Servicer and afe not assumsed by the Mote purcheser unless ofherwise
provided by tee Note parchaser.

Meither Borrower nor Lender may commence, join, or be joined o any judicial action (as either an
individual litigant or the mermber of a class) that arises from ihe ofer party’s actions pursuant to ihis Security
Tosiroment or that alleges that the other party has breached amy provision of, or any duty owed by reason of,
this Security Instrunsent, uniil such Bormower of Lender has notified the other party {with such notice given in
compliance with the reguirements of Sgetion 15) of such alleged breach and afforded the other party hersio 2
reasonable period after the giving of such notice to take corvective sctign. If Appiicable Law provides a time
peciod which musi elapse before ceriain action can be taken, that timee period will be deemed fo e reasonsble -
for purposes of this paragraph. The notice of acceleration and opportunily o cure given to Borrower pursuant
{0 Section 22 and whe potice of acceleration given to Borrower pursuant to Section 18 shall be deemiéd to satisfy
ihe nofice and opportunity to take corrective action provisions of this Section 20.

91, HMazardows Substances. As used in this Section 21: (&) "Hazardous Substances” are those subsiances
defined as loxic or hazardous substances, polutapts, or wastes by Environmertal Law and the following
substances: gasoline, kerosens, otber flaminable or toxic petrclewm products, toxic pesticides and herbicides,
volaiile solvents, materials containing asbestos oy formaidehyde, and radiosctive materials; (b) "Environmental
Law" meeans federal laws and laws of the jurisdiction where the Property is located that relfate fo kealth, safety .
or envirommental protection; {¢) "Bavirommental Cleaoup” includes any response action, remediat action, or
removsl aciion, as defined in Eaviromuentasl Law; and (d) an "Envitoamental Condition” means a cordition
faat can cause, contribute (o, or oiberwise (rigger an Hovironmental Clesmup.
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Borrower shall not cause or permii the presence, use, disposal, storage, or release of any Hazardous
Substances, of threaten to release any Hezardous Substances, on or in the Properiy. Borrower shatl not de, mor
allow anyone else to do, anything affecting the Property (a) (bt is in viclation of any Environmentzl Law, (b)
which creates an Environmentai Condition, or (¢) which, dus io the presence, use, or release of a Hazardous
Substance, creates 2 condition that adversely affecis the vaiue of ihe Propesiy. The preceding two senierces
shall not apply to (he preseuce, Use, of siorage on ihe Property of small quantities of Hazardous Substances that
are pensrally recognized to be appropriate to nosmal residential wses and Lo maintenance of the Property
(inchuding, but not limited o, hazardous substances in conswimer products).

Borrower shall promptiy give Lender written notice of (a) any investigation, claim, demand, lawsuit or
other action by any governmental or regulatory agenmcy or privaie party invelving the Property and any
Hezerdous Substznce or Environmental Law of which Borrower has actual knowledge, (b} any Enviropmental
Condition, irciuding bui not limited to, any spilling, leaking, discharge, relessc or threat of release of zmy
Mazardous Substance, and (¢) any condition caused by ihe presence, use or refease of 2 Hazardous Substance
woich adversely affects the vaiue of ihe Property. If Borrower leams, or is notified by any governmenizl or
reguiatory sathority, or any privaie party, that aay removal or other remediation of any Hazardows Substance
affecting tire Property is pecessary, Borrewer shall prompily fake all necessary remsdial actions in accordance
with Spvircameiizl Law. Nothing kerein shall create any cbligation on Lender for an Envirommnental Cleamap.

NON-UNIFORM COVENANTS. Borrower 20d Lepder further covenant and agree as follows:

23, Acceleration; Remedics. Lender shall give motice te Borrower pitor to sceeloration folowing
Borrower’s bresch of zny covemami o agreement im Ghis Security Instrument (but mot pricr to
aceclaration mnder Seciiom 18 wmless Appiczble Law provides otherwise). The notice shall specify: (@)
the defaalt; () the actiom required to cuwre the default; (@) o date, nct less than 30 days fronn the date the
motice Is given to Borrawer, by which the defanit must be cured; amd {d} that failure (o cure the defmuit
on or Sefore the date specifed im the motice may result km acceferation of the sumis secured by this
Security Imstrursent snd sale of the Property. The netice shall further inform Borrower of the right to
retnstate afier acceleration and the right to bring & court action to sssert the mom-existence of s default
or any ather defense of Borrower (o aeceleration and sale. IF the default is not cured om or before the
date specified im the metive, Lender at its optien may reguire immediate payment in Full of all swms
secured by ¢his Security Instrument without further demand and may inveke the power of sale and any
otker remnedies permitted by Ayppltcable Law. Lender shall e entitled to collect all expenses imewcired fn
prrsiing the remedies provided in this Sectom 22, inciuding, but met Mraited (o, ressemable attorneys’
fees axd costs of title evidence.

Tf Lender mvaolkes the power of sale, Lemder shall glve Borrower, o the manmer proyided im- Sectiom
15, motire of Lender’s election to sell the Property. Mrustee shall give motice of sale by bz
advertisemment for the Sme snd in the manmer prescribed by Applicable Law. Trustes, without demaynd
on Berrawer, shall sell the Progerty at publle auction to the highest bidder for cash gt such time apd
miace in DESOTO County zs Trusiee designates in the notice of sale in
ope or more parcels sad in any order Trustze dstermines. Lender or its designes may purchase the
Property ot any sale. :

Trestes shall deliver to the purchaser Trustee’s desd conveylng the Property witheol any covenant
or warranty, srpressed or implied. The recitals in the Trustee’s deed skell be prima facle evidence of the
truth of the siatements made thereln. Trustes shall apply the proceeds off the sale in the following crder:
(@) to all expenses of the szbe, including, bt net fmaited to, ressenable Trustee’s amnd attorneys® feess (o)
to =il sums secuored by this Security [nstrument; snd (&) any escess to the person or persons legally
entithed to it. ,

73. Re'zese. Upon paymeni of afl sums secured by tis Security Instrument, Lender shall cancel this
Security instrumsent. If Trusiee is requested to cancel ¢his Security Instrument, sil notes evidencing debt secured
by this Security Enstrument shall be surrendered to Trusise. Bortower shall pay any recordation costs. Lender
may charge Borrower g fee for releasing this Security Insirumtent, but cnly i the fee is paid i a third party for
services rendered and the charging of the fee is permitted under Applicable Law.

934 SubstiMute Trustee. Lender, at its option, may from thme 0 time remove Trusiee amdd appoint a
successor trusiee to zny Trusiee appointed hereunder by an instrument recorded in the county in which this
Security Tnstrument is recorded. Without conveyance of the Property, the successor trustee shail succeed to all
fie title, power and duties conferred upon Trusiee herein and by Applicable Law.
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BY SIGMING BELOW, Borrower zccepts and zgrees to the terms and covenants contained inm this
Security Insirument and in any Rider executed by Borrower and recorded with it.

Wiinesses:
\7% e
LARRY " TYGER -Borrower
5372 SPORTSMAN DR
NESBIT, MS 38651-
(Seal)
~-Borrower
(Seal)y
-Bormower
(Seal)
-Bormmower
STATE OF MISSISSIIFPT, DESOTO Couily sss
On this 18th day of March, 2002 , personatly appeared before
me, the vodersigned authority in and for said County and State, the within named
Larry Tyger
, who acknowledged

that he/she/fikey sngzred and delivered the foregoing mstruwsent on the day and year therein mem"@m;d

Given und.eﬁ' my haad and seal of oifice.
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PLANNED UNIT DEVELOPMENT RIDER

ALfier Recording Return Ta:
COUNTRYWIDE HOME LOANS, IRC.
MS SY-79 DOCUMENT PROCESSING
1880 Tape Canyon

Simi Yalley. CA 93083-6712

Prepared By:

L. MILES

COUNTRYWIDE HOME LOANS, INC.
£392-A RIDGFWOOD COURT DRIVE

JACKSGN,
M5 39211-
DON0ST504646213
[Boc ID #]
THIS PLANNED UNIT DEVELOPMENT RIDER is made whis EIGHTEENTH day of
MARCH, 2002 , and is incorporated into and shafl be deemed to amend and supplement. the Mortgage,

Dead of Trust, or Securily Deed (the "Security Instrumcert") of the same date, given by ihe undersigned (the
"Borrower") 1o secure Borrower's Note to
COUNTRYWILE HOME LOANS, INC.
{ihe "Lender") of toe same date and covering the Property described in the Security Instrumens and located at:
5372 SPCRTSMAN DR, NESBIT, MS 38651-

[Property Address}
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The Property includes, bul is not limited to, a parcet of land improved with a dwelling, together with oiher such
percels and certain common areas and facilities, as described in

Lake Lipscomb

(ihs "Declaration"). The Property is z part of 2 planned unit developmen: known as

Lake Lipscomb
[Name of Planned Unit Development]

(ke "PUD"). Tre Property also includes Borrower’s interest in the homeowners association or equivaient entity
owning or manzging (he common areas and facilities of the PUD (the "Owners Asscciation") amd the uses,
benefits and proceeds of Borrower’s inferest.

PURD COVENANTS., In additicn i the covenants and agreements made in the Seccurity Imstrument,
Rorrower and Lender further covenant and agree as follows:

£ PUD Obligations. Borrower shall perform ail of Borrower's ovligations under the PUD’s Constituent
Diocaments. The "Constituent Documents” are the (i) Declavation; (i) articles of incorporation, trust instirment or
any cquivalent document which creates the Owmers Association; and (iiiy -any by-laws or other rules or
rogulations of the Owuers Association, Borrower shall promptly pay, when due, afl dues znd 2ssessmenis
imposed pursuant to the Consfiluent Documents.

B. Property Insurance. So long as ihe Owoers Association nazintains, with a generaily accepted insurance
carrier, a "master” or "blanket" policy insuring the Property which is satisfactory to Lender and which provides
insurance coverage in the amounts (including deductible leveis), for the periods, and against oss by five, hazards
inciuded within the term "extended coverage,” and any other hazards, inchuding, bul not Vited to, earthquakes
and floods, for which Lender reguires insurance, them: (i) Lendexr waives the provision im Section 3 for the
Pericdic Payment to Lender of the yearly premium insteitments for property insurance on the Property; and (i)
Bortower’s obligation under Section 5 © maiotain property itsurance ¢overage on the Property is deemed
satisfied to the extent that the required coverage is provided by the Owners Association policy.

Yhat Lender requires &s a condition of this waiver can change during the term of the loan.,

Borrower shall give Lender promrpt notice of any lapse in required property insvrance coverage provided by
the master or blanket policy.

In the event of a distribution of property insurance proceeds in lien of restoration or repair following = loss
to tee Property, of (0 common arces and facilities of the PUD, any proceeds paysble to Borrower are hercby
assigned and shall be paid to Lender. Lender shail apply ihe proceeds ko the sums secured by ize Security
Instroment, Whetker or not then due, with the excess, if any, paid to Borrower.

T. Public Linbility Insurance. Borrower shall teke such actions as may e reasonable to imsure that the
COwmers Association maintains 2 public liability insurance policy accepiable in form, amount, and exient of
coverage to Lender. .

. Condemnation. The proceeds of any award or clzim for damages, direct or consequeniizl, payable to
Bormower in coancction with any condernation or other taking of all or any part of the Property of the common
arcas apd facilities of the PUD, or for any conveyance in ligw of condempation, are hereby assigned and shail be
paid to Lendor, Such proceeds shatl be applied by Lender to the sums secured by the Secugity Insirpment as
provided in Section 11,

E. Lender’s Prior Consent. Borrower shall mot, except afier notice to Lender and with Lender’s prior
written consent, sither partition or subdivide the Property or consent to: (i) the abandlonment or fermination of e
PUD, except for abandonment of termination reguired by law in the case of substantial destruction by fire or
other casnalty or in the case of a izkirg by copdepmation or eminent domzin: (i) any amendment (O any
provision of the "Constitluent Decumenis " if the provision is for the express benefit of Lender; (it} termination
of professionai management and assumption of self-manzgement of the Owners Associadon; or (iv) any action
which would have the cffect of rendering the public lability imsurance coverage maintained by the Owners
Assecistion unaccepiable to Lender.
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I, Remedies. [f Borrower does not pay PUD duss and assessments when due, then Lender may pay them.
Any amounits disbursed by Lender under this paragraph F shall become additionzl debi of Borrower secured by
the Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear
interest from the dale of dishursement ai the Mote rate and shall be payable, with interest, upon notice from
Leader i Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees to the terras and provisions contained in this PUD» Ridsr.

(Seal}

- Borrower

MESBIT. M5 38651-

(Seal)

- Bormmower

{Seal)

- Borvower

(Ecal)

- Borrower
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Lot 29, Section "B", Lake Lipscomb Subdivision, located in Section 19, Township 2 South, Range 8 West,
DeScto County, Mississippi, as recorded in Plat Book 3, Page 44 in the office- of the Chancery Clerk of DeSoto

County, Mississippi. -
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